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Settlement 101

Governments donet settle fronti e
People need jobs.

People need resources and community.

Governments donet create economi
Businesses employ people.

Businesses create value and pay taxes that support communities.

A free market economy is the first requirement for space settlement.
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Barriers to an {8pace Economy
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The Cost of Space The Space EstablishmentLack of Investment Capita
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Current Sources of Funding

What do these all have in common?
Governments
Large Corporations

The Billionaire Calvary

These are the investors that can tolerate high risk and low liquidity.
They can also be the least helpful sources of capital for entrepreneurs.
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Government Funding
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Corporate Funding
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The Billionaire Calvary

Founder/Funder Venture

Blue Origin
Breakthrough Starshot
! ms/Vulcan Aerospace
Elon Musk
Richard Branson Virgin Galactic/Virgin Orbit
Yuri Milner Breakthrough Starshot

Investor . @ Total Net Worths

Bill Gates

Larry Page

sergey Brin

Li Ka-shing

Ma Huateng

Sheldon Adelson

Eric Schmidt

Ricardo Salinas

Sunil Mittal

Lynn Schusterman Sp
Marc Benioff laranis
Mark Cuban Relativity
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Whates MiI ssing? V

Angel Investors

Venture Capital
Firms

2000-2017
Total

099

Corporations
SOB ——-————-———-——

Space Healthtech Cybersecurity Biotech Al Fintech

Private Equity
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The Opportunity In Space

The NewSpace industry offers a unique opportunity for outsized returns primarily due to the nature of the eafrbfage,
high-value-adding, rapidly-expanding market

Industry Stage
A Theindustry is very early stage, with only approximately 2,500 NewSpace startups existingtworld wide
A Rapid growth is evident through the number of space startups receiving investment; 303 as of 2017, compared to 8160 as of

Market Size

A In 2017, the industry was estimated to be worth $384B from $277B in 2019
A Much of this growth is directly attributable to the devel opmer

Growth Projections

A Goldman Sachs predicts the space industry will reach $1 trillion in the 2040s
A Morgan Stanley projects the space industry to be worth $1.1 trillion Iy 2040
A Bank of America / Merrill Lynch estimates the space industry to be worth $2.7 trilliorfby 2048

Value Creation

A On average, by the Series C round, space startups are generating 8.5x more revenue than general te€h/IT startups
A The average exit of space companies is 9.3x the size of general tech c8mpanies

NewSpace Hub: https://newspacehub.co/ Space Angelshttps://www.spaceangels.com/post/space-investment-quarterly-g42017 Space Foundation:https://www.thespacereport.org/browse by year
Space News; Goldman Sachs; Morgan StanlioA/ML: https://spacenews.com/a-trillion-dollar-space industry-will-require-new-markets/
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https://newspacehub.co/
https://www.spaceangels.com/post/space-investment-quarterly-q42017
https://www.thespacereport.org/browse_by_year
https://spacenews.com/a-trillion-dollar-space-industry-will-require-new-markets/

Only 10% of Space Companies are Funde

AOver 250 space companies have received privategwvamnment) equity
Investment since 2000, according to Space Angels.

ABryce Space and Technology reports that 187 space companies have received
private funding over that same span.

ANewSpace Hubés database |ists over 2
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Challenge 1: High Risk Ventures

AHigh risk technology

AUnparalleled media attention

ANew business models

ANew and sometimes undeveloped markets
AUnknown market timing

SpaceFund.com



Challenge 2: Investment Lifecycle & Liquic

AVC funds have a 3kar life
ASo, they look for companies with-@& gear lifecycle
ASpace has no exits.
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Challenge 3: Scale of Investment

ASpace companies require a lot of capital
AThe tyranny of the rocket equation
ABillion dollar budgets

AConsistency of funding over the long term
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Challenge 4: Restrictions on Foreign Investr

ACFIUS
AFIRRMA
AITAR
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Challenge 5: Restrictions on Marketing

ASEC & Private Placement

AExemption Rule 506(b) of Regulation D of the Securities Act of 1933
ANo general solicitation or advertising of the offering

AAccredited investors only
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Challenge 6: Limited Industry Information &
Investment Expertise
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AMarket information scarcity
ALack of investment experience
ALack of industry resources

small AND renewable AND agriculture AND biotechnology AND space AND
mediuvm AND investment AND farmer AND investment AND investment AND
enterprises AND energy AND "access to finance” enterprise satellite AND
“access to finance” "access to finance” “access to finance” “access to finance”

AND rocket

SMEs Renewable Agriculture Biotechnology Space
Energy

B JSTOR | Springerlink B Google Scholar B Bloomberg Terminal - News articles
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